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a1l PT Oto Multiartha

Data as of - June 2019
Sector : Finance

Sub Sector : Financial Institution
Website : www.oto.co.id

: Nugroho Triko Pramono
. nugrohot@oto.co.id

Corporate Sec.
Email Corporate Sec.

idAA+
Stable

ADDRESS

Summitmas Il Building, 18th Floor
JIin. Jend. Sudirman Kav. 61-62
Jakarta 12190

Phone : (021) 5226-410

Fax : (021) 5226-424

<3 FTOTOMULTIARTHA  pT Oto Multiartha is one of the leading
automotive companies in Indonesia with 1

SHAREHOLDERS

. PT Summit Auto Group

49.90%

more than 20 years of experience in consumer financing, among 5 Summitomo Mitsui Bank Corporation  35.10%
others car ownership financing, both new and used cars. The . )
] h 15.00%
Company also provides lease financing based on customer's request. % PT Sinarmes ldulldria
The main target of the Company is an individual consumer, in
addition of business entities.
The company is established in Jakarta on March 28, 1994, named PT
: IT COMMITTEE
Manunggal Multi Finance. On September 1995, the company , L1
changed its name into PT Oto Multiartha. Since March 2016, the 1. Muliawan Gunadi K
structure of the Company's stockholders includes PT Summit Auto 2. Irina Nurulita Licyll Utama
Group, Sumitomo Mitsui Banking Corporation and PT Sinar Mas 3. Nena Suhayati
Multiartha. Supported by stockholders, PT Oto Multiartha succeeded
to grow and increase distributed financing and has networks which
spread in various regions. BOARD OF COMMISSIONERS
As an independent financing Company, PT Oto Multiartha has no 1. Koichiro Nakayama
association with any manufacturers, hence has the flexibility to 2. Masataka Takanishi
financing all car brands in the market. ) o
3. Takeshi Kimoto
The Company has enjoyed a strong domestic car market growth in 4. Muliawan Gunadi Kartarahardja *
the past few years, and able to maintain its position as one of the 5. Murniaty Santoso *
prominent players in car financing.
With the performance guideline of “3M + 1T" (Man, Management,
Money, plus Technology), the Company is able to provide a satisfying [ BOARD OF DIRECTORS
service to its consumers and recorded a significant performance "1 Yocuka URiaaiiE
improvement throughout 2016. —_ 9 .
2. Djohan Marzuki
In an effort to provide “one-stop—service”, the Company develops a 3. Koji Hayakawa
website www.oto.co.id. The website has acknowledged as the first 4 Rusna
automotive portal in Indonesia. The Company continues to
strengthen the Information
Technology system to broaden its market share by increasing
efficiency and productivity in Branch Offices to serve consumers.
Historical Corporate Ratings
ENo. Rating Agency  Rating  Rating Date Outlook
1. Pefindo idAA+ 14-Feb-19 Stable
2. Pefindo idAA+ 15-Feb-18 Stable
3. Pefindo idAA+ 25-Apr-17 Stable
SWOT Analysis
S Wi 0 [if]
-trengths W. eaknesses pportunities T hreats

- Strong business position in - Too focused on providing
used car financing

- Strategically important
affiliate with shareholders
(Sumitomo Corporation)

- Strong capitalization

financial services in vehicle
ownership

- Wide expansion opportunity
outside Java area

- OJK Regulation No. 35/2018
which aims to facilitate the
disbursement of funding

- Tight competition in new
car financing

- The stagnated growth of
financing company industry
in Indonesia
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r’—.——‘—'_f ———‘h______—“‘
P CODE Outstanding  Listing aron Coupon
. e atu Coupo
15IN CODE Series Name (Rp Million) Date s Bs0e Structure / Pa pent
e | Date Term Peri by Rating /
s e | RO | I E— i Date Trustee | Outlook
o™™ Multiartha Tahun 583,000 | 31
g -May-17 | 30-Mav. 30-Aug-18
1. |pA0000808BE 2017 Seri B 0-May-20 3 8.40% 30-Nov-18 ol Bar'\k. idAA+
R — | 02-Mar-1g | Mandii |
— - Obligasi | Ote | ———1  Quarterly | 02-Jun-1g | (Persero) Tbk
OTMA Multiartha Tahun | 21 7T pe—
7,000 | 31-May-17 | 30. 30-Aug-18 | prpany
2| 1DAOODOBOBCA | 5017 Seri ¢ May2z| 8.90% S0 i e ol
R T e T SRS, ) 02-Mar-19 Stable
"] ormaozs | Obligasi Il Oto T ———— Quarterly 02-Jun-1g | (Persero) Thk
o . | _02-.
Multiartha Tahun 850,00 CAnr. 18-Jul-18
3 ipaoooosoest | TN ¢ 0| 19-Apr-18 | 18-Apr-21 | 3 7.80% fa6ais | TEIE | g
il 18-Jan-19 | Mandii | oo
"‘—’;;mz . |  Obligasi Il Oto I D e Quarterly | 1g.apr.1g | (Persero) Tok
Itiarth 18-Jul-18
4} pidopomosce| Mektiarthe Tehun 76,000 | 19-Apr-18 | 18-Apr-23 5 8.10% 18-0ct-18 | 1™ | idaas
2018 Seri C 18-Jan-19 | Mandidi | g
B PRI ... i .
ormaoza | Oblgasii Ot 1 Queterly . | 18-Aor-19 e g
; -Aug-18
5. DAGD0STSAS Multiartha Tahun 200,000 | 29-Apr-19 06-May-20 1 7.75% 06-Nov-18 PT Bank Bl
! 2019 Seri A o Mandiri
06-Feb-19 Stable
—_— | Quarterl _ o (Persero) Tbk
Obligasi Ill Oto | L4 Oo-hay-13
OTMAO03B Multiartha Tahun 32 26-Jul-18 PT Bank
' 097583 e O | B ld| 2mupn 3 wd=k 26-0ct-18 | \pangiri | idAA+
IDA0OO 2019 Seri B 2642019 | x| stable
. Quarterly sEnnstg | Fooe)
Obligasi Il Oto 26-Jul-18
7| OTMAGSC |\ iartha Tahun | 480,000 | 29-Apr-19 | 26-Apr- AR 2octe | g K | igane
| 1DA0000375C1 pr-19 | 26-Apr-24 5 Mandiri
2019 Seri C 26-Jan-19 Stable
(Persero) Thk
Quarterly 26-Apr-19

TRADING HIGHLIGHT

OTMAO1B \ Listing Date Maturity Date
A R A S T e n T 1 e |
ISIN CODE : IDAO000808B6 May-17 May-18 May-19 May-20
Volume TRADING ACTIVITIES Frequency | Trading Activites, AUk 2019
100 20 Price and Yield Q1 Q2 Q3 Q4 Q1 Q2
BVolume 16 Volume {Rp bn) 20.00 - 6.00 23.00 5.00 85.00
» B Frequency Frequency (X) 2 * 2 10 2 17
60 L 12 Trading days 1 g 2 4 1 9
Turnover Ratio (%) 1372 - 412 15.78 343 5832
40 - 8 CTP Price - High 100738 | N/A 98.520| 100.020| 100.460| 100.720
4 Date 27-Mar N/A 18-Sep | 22-Nov| 28-Feb| 26-Apr
27 CTP Price - Low 100723 | N/A 98.500| 99.000 | 100.440| 100.070
. g+ ,Lfd_;_ o & Date 27-Mar| N/A | 19-Sep| 12-Oct| 28-Feb| 11-Jun
\ Q1-18 Q2-18 Q3-18 Q4-18 QI1-19 Q2-19 PHEI Fair Price 101.761| 99.033| 98660 99.533| 100.587| 100.718
PHEI Fair Yield (%) | 7.5106| 89512| 92710 87493| 7.8654| 7.5815
\ Last Date 29-Mar| 29-Jun| 28-Sep 28-_Dec 29-Mar | 28-Jun
i PRICE AND YTM MOVEMENT e Mod. Duration (yrs)| ~ 1.954 1741 1.531 1.316 1.094 0.875
e 100 Convexity (yrs) 4512 3.608 2.819 2.116 1.499 0.997
9.0 Sensitivity (%) L 0020| 0017 0.015 0.013| 0011 0.009
105 ’
8.0
100
7.0
95 -
| - 6.0
30 L\ A ; ; ‘ L 80
Q1-18 Qz-18 Q3-18 Q4-18 Q1-19 Q2-19
® CTP Highest Price ® CTP Lowest Price © Highest Price = Lowest Price

" PHEI Fair Price = YTM
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0TMA01C I LISt-Irw‘g ??té- O RO oo o -'7’—.’.".".—,-,-‘—f_Ma‘“”‘YDal
ISIN CODE : IDA0000808C4 May-17 May-18 May-19 May-20 May-21 ' &
e RS ST > P 2018 "‘%
Velume TRADING ACTIVITIES Frequency |  Trading Activities, 2019
(-, [P st e e . | Q | @ | @3 | a1 | q ?
B i B Volume . SEE £ Volume (Rp bn; - - s | _i_-“ﬁgb?“———-:_ﬁ
m Frequency Frequency (X) - W % - 14
90 +—— ———— —L 12 Trading days | . o - - 5 )
TumoverRao (%) | - | - | - | - | o]
L s — 78 CTP Price - High NA | N/A NA | NA | 100020 B
30 J—— ] — 4 Date N N NA _ NA | 20- -Feb| /A
CTP Price - Low N/A N/A N/A NA | 98500
e e e ARk pate | WA VA | WA | NA | 1| e
\__ Q18 Q218 a3-18 Q418 7&1 19Q219 . ) pHel Fair Price 102550 97.719| 97.148| 98347 10135 10167
A . PHEIFairYield (%) | 81707 96033| 98327| 94694 4075 82458
/Price PRICE AND YTM MOVEMENT YTM (%) ..LaSE.E’?_‘Ev_ _ | 2-Mar| 23-Jun | 28-Sep. | 28-Dec _ 29-Mar | 28- 8-Jun
106 120| Mod.Duration (yrs)| 3440 3242| 3067| 2893 2720|2539
Convexity (yrs) 14.044 12.480 11.140 9.884 8.710 7.584
‘Sensitivity (%) 0034| 0032) 0031 0029] o027 | oo
102 - 90 =
L ; W - 60
04 | 30
\ Q18 Q218 Q318 Q418 Q1-19 c'za-mJ
@ CTP Highest Price ® CTP Lowest Price © Highest Price = Lowest Price
= PHEI Fair Price = YTM
OTMAO02B T T ——— 02
ISIN CODE : IDAOO00S96B1 Apr-18 Apr-19 Apr-20 '  Apr21
(Vo!ume TRADING ACTIVITIES rrequea Trading Activities, 2018 2019
1500 40 Price and Yield Q1 Q2 Q3 Q4 Q1 Q2
o = Volume T - Volume (Rp bn) - 1182.00( 73300 184.00 - 35.00
u Frequency Frequency (X) . 28 30 2 5 19
900 24 Trading days = 1 5 4 5 5
Turnover Ratio (%) - 556.24 34494 86.59 - 1647
600 1 T 16 | CTP Price - High N/A | 100120 | 100270| 100350 N/A | 99.110
m ) 15" Date N/A | 18-May| 27-Sep| 12-Oct| NyA 10-Jun
CTP Price - Low N/A | 98750| 99270| 96480| N/A 98.600
x _ . Date N/A | 27-Apr| 25-jul| 15-Oct| N/A | 20-May
L Q2-18 03-15 Q418 Q119 Q219 | pHEIFair Price - 96714| 96084| 97.460| 99399 99.506
PHEI Fair Yield (%) z 9.1408 | 9.5429| 90310 81189 80950
= PRICE AND YTM MOVEMENT YTM (9%) ' Last Date ] - 29-Jun| 28-Sep| 28-Dec| 29-Mar| 28-Jun
0 100 | Mod. Duration (yrs) - 2444| 2247 2051 1850 1.643
Convexity (yrs) . 7050 | 5969| 4988 4077 3243
Sensitivity (%) - 0024| 0022 0021 0013 0016
99 - 4 90
96 - 80
93 - : i ' : i 7.0
v Q1-18 Q2-18 Q3-18 Q4 8 Q19 Q213 )

© CTP Highest Price @ CTP Lowest Price @ Highes! Price = Lowest Price
= PHEI Fair Price = YTM
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MAOZC |+ .LiSting pete Maturity Date
- IDA0000896C9 BRRRRRRRAE - - 4 S R AR s (ST
i5IN CODE : Sor1s Apr-19 Apr-20 A - Apr-23
g pr-21 Apr-22 P
Volume TRADING ACTIVITIES Frequency |  Trading Activities, 2018 2019
15 T —|* 20 Price and Yield Q" Qz 03 Q4 01 QZ
12 _—:vlolu_@n_ L 16 Volume (Rp bn) _ N = . - ~
® Frequency Ffequency ) i ) ) ] i i
q - 12 Trading days - - _ _ - 2
" Turnover Ratio (%) - - - - = i
5T - A ———
CTP Price - High NA | NA | NA | NA | NA N/A
I -4 Hate _ N/A N/A N/A N/A N/A N/A
: ‘ CTP Price - Low N/A N/A N/A N/A N/A N/A
I e, t + 4 =
"ok ‘ g Date N/A N/A N/A N/A N/A N/A
grE @y Gl Gl B Ge-e PHEI Fair Pric =
e = i e 93763| 093167 94589 98335 99.064
///’—' = PHEI Fair Yield (%) - 97404| 99841| 96495| 85896 83888
price PRICE AND YTM MOVEMENT YIM () | Last Date - 29-Jun| 28-Sep| 28-Dec| 29-Mar| 28-Jun
105 7 - 12,0 | Mod. Duration (yrs) - 3836| 3669 3512| 3362| 3192
Convexity (yrs) = 17.728 16.175 14.749 13434 12.072
00 Mw 10.0 Sensitivity (%) = 0.038 0.037 0.035 0.034 0.032
95 + 8.0
90 - 6.0
85 - t t t t t 40
Q1-18 Q2-18 Q3-18 Q4-18 Q1-19 Q2-19
@ CTP Highest Price @ CTP Lowest Price @ Highest Price = Lowest Price
= PHEI Fair Price =YTM
OTMAO 3A Listing Date Maturity Date
I i  semety s - o eSS D ' g bt o A
[SIN CODE : IDAO000975A5 Apr-19 Apr-20
Volume TRADING ACTIVITIES Frequem:n Trading Activities, 2018 2019
400 80 Price and Yield Qt Q2 ] Q3 Q4 Qi Q2
BVolume
Volume (Rp bn) . = - = = 277.00
B Frequency
300 - 60 Frequency (X) - - - z - 51
Trading days - o - - - 7
200 r 40 Turnover Ratio (%) - - - - 554.00
CTP Price - High N/A N/A N/A N/A N/A 100.060
100 -+ 20 Date N/A N/A N/A N/A N/A | 10-May
CTP Price - Low N/A N/A N/A N/A N/A 99.900
- } } 4 } t ! Date N/A N/A N/A N/A N/A 07-May
\ Q1-18 Q2-18 Q3-18 Q4-18 Q1-19 Q2-19 PHEI Fair Price - - # - - 100.084
PHEI Fair Yield (%) = £ ¥ - * 7.6422
7 \ Last Date - = 5 i B 28-Jun
Price PRICE AND YTM MOVEMENT ™M™ Emep—— ) . = 8 " 0812
101 10.0 "
Convexity (yrs) = - = = = 0.873
Sensitivity (%) = - = - 0.008
100 f-ﬂ 9.0
29 - 8.0
£ " } . t -~ 7.0

pm-w

Q218 Q3-18 Q4-18 Q1-19 Q219 /

® CTP Highest Price ® CTP Lowest Price @ Highest Price = Lowest Price

= PHEI Fair Price " YTM
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Listing D‘lte T ” - Matir:
OTMAO03B R PRI . Dt
.19 Apr-ZO Apr-21 |
ISIN CODE : IDAO000975B3 B 7 Ayt
e Trading Activities, |— Ty {2019
IES Frequency SO1Sh
e TRADlNG ACT“"T - 12 Price and Yield Q1 Q2 Q3 Q4 Q1 a e
o e e A ! —— S EEE RN BN R
i mvokime =~ 00000 14 Volume (Rp bn) . . . : 4500
& Frequency Frequency (X) - B = 9
L T i Trading days = B b £ - p
e — -+ 6 TumoverRetio®®) | - | - . - [ - | 5625
CTP Price - High N/A N/A N/A N/A N/A 100 02
W 4 A N/A N/A )
Date N/A | NA | ONA | NA N7A 27-Jun
0 W2 | Cepice-low | NA [ NA | NA | NA[TNa | gt
LR [SCUSIPEEE ISR, PSS PPSSe (SR —+ - Date 1 _N_,'iA, - NﬁA_ i - ,E/£, 3 r:V_A __NiA_ 1U-May
Q1-18 Q2-18 Q3-18 Q4-18 Q1-19 Q2-19 /) PHEI Fair Prlce B - 101393
s e e ——— o PHEI Fair Yield (%) 2 i 8.2299
4 —— = o Last Date | S B T T 28-Jun
Pri YTM (%) - s . 7 = k)
rice PRICE AND YTM MOVEMENT Mod. Durahon (yrs) B x B 2451
110 — 100 R _
Convexity (yrs) J & 1117
/'"\ ST AN ) (R S (S 5. = s o S < | S 0.025
105 —— ———— 80
100 - \;A 60
95 + } t } 1 4 4.0
\ Q1-18  Qz2- 18 Q3 18 Q4-18 Q1-19 Q2-19
® CTP Highest Price ® CTP Lowesl Price ® Highest Price = Lowest Price
= PHEI Fair Price = YTM
Listing Date . Maturity Date
OTMAO03C e T T T T T T A
ISIN CODE : IDAD000975C1 Apr-19 Apr-20 Apr-21 Apr-22 Apr-23 Apr-24
TrRn 2018 2019
Velume TRADING ACTIVITIES quugncﬂ Trading Activities, [ 9
80 12 Price and Yield Q1 Q2 Q3 Q4 Q1 Q2
mVolume <
Volume (Rp bn) = = = = # 67.00
| Frequency
&0 —— _— -9 Frequency (X) - B - - 9
Trading days - ' - = & 5
40 i Turnover Ratio (%) | - . S NS = & 55.83
CTP Price - High N/A N/A N/A N/A N/A | 100020
20 —+3 Date NA | N/A | N/A | N/A | N/A | 27-un
CTP Price - Low N/A N/A N/A N/A N/A 100.000
- 3 ! + E | J- - Date N/A N/A N/A N/A N/A 27-Jun
3 Q1-18 Q2-18 Q3-18 Q4-18 Q1-19 Q2-19 J PHEI Fair Price - - E S - 101.460
PHEI Fair Yield (%) = = - - 8.8735
i Last Date = - - - - 28-Jun
Price PRICE AND YTM MOVEMENT YIMX) 7
110 10.0 Mod. Duration (yrs) - - ” = _ 1811
Convexity (yrs) - # # - “ 17.621
. Sensitivity (%) - - - - - 0.038
105 8.0
100 /4 60
95 + 1 t t t 40
\ Q1-18 Q2-18 Q3-18 Q4-18 Q1-19 Q2-19 o
® CTP Highest Price ® CTP Lowest Price = Highest Price = Lowest Price
= PHEI Fair Price = YTM
682



Indonesia Bong Market Directory 2019

-2020
TRADING VOLUME BY SERiEs )
ILLION RP) -
NRP)-YEAR 2018 ¥
Q1-2018 Q2-2018 Q3-2018 Q4-2018

Outstanding in Year 2018 Turnover -

_

OTMAO1B H s

OTMA02B

L/ Jibwr it b 1,200 1,800
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OTMA FINANCIAL HIGHLIGHT

Millions of Rp, Unless Otherwise Stated PROFITABILITY RATIOS

BALANCE SHEETS Dec-2017  Dec-2018  Chg %
Cash & Cash Equivalents 728,952 722,044 -095 V 76.88 % .
Other Receivables 158,733 138,649 -1265 V 60.69 30
Consumer Financing Receivables 21,662,898 21,473,928 -087 V¥
Property, Plant and Equipment 528,951 709,508 34.13 A
Total Assets 23,502,083 24,258,710 3.22 A fnin 14.90
Fund Borrowings 16,161,229 15722116 272 V s ” 6 37 1378
Total Liabilities 18,279,064 18,376,023 0.53 A . 5.67
Authorized Capital (Shares) 928,707,324 928,707,324 - " 31-Dec-15 31-Dec-16 31- Dec-17 31-Dec-1g
Authorized Capital 928,707 928,707 ~ 8
Paid up Capital 3,405,877 3,405,877 o & m Operating Profit Margin = Net Profit Margin
Paid up Capital (Shares) 928,707,324 928,707,324 - - B Net Interest Margin
Par Value (Rp) 1,000 1,000 - = \[
Retained Earnings 1,109,831 1,518,404 3681 A
Non Controlling Interest - - = 8 8.79
Total Equity 5,223,019 5,882,687 12.63 A .63
HE2 4.96
2
1.76 1.97
INCOME STATEMENTS 1.16 1.16
Total Revenues 3,940,040 4,160,881 5.61 A I l B O
Expenses ; 3,497,993 3,558,644 1.73 A ) !
Interest expenses 1,698,297 855,594 -49.62 V Stpels SpDecle SiDecdy SiRecds
Earning Before Tax 442,047 602,237 3624 A B Return on Assets B Return on Equity
EBITDA 2,226,940 1,457,831 -3454 V
Income (Loss) for the periods 272,765 424,733 5571 A
Comprehensive Income (Loss) 90,448 592,473 55504 A
Net income/loss attributed to 272,765 424,733 5571 A LIQUIDITY & SOLVENCY RATIOS
owners of parent entity
117.08 117.08 118.51 116.80
Peer Group g
|No. Company Total Revenue Net Profit Revenue
(Rp Bill) Margins  Growth A 23 12 317 29.70
1. PT Oto Multiartha 4,161 10.21 56
2. PT Sarana Multi Infrastruktur (Persero} 4,008 38.20 27.0 ¢ I
3. PT Permodalan Madani (Persero) 3,140 2.16 40.5 31-Dec-15 31-Dec-16 31-Dec-17 31-Dec-18
4. PT Mandiri Tunas Finance 3,120 12.93 13.9
5. PT Toyota Astra Financial Services 2,714 0.83 (13.2) mBOPO ® Loan To Deposit Ratio
lperiodeEnding  31-Dec-15  31-Dec-16  31-Dec-17 31-Dec-18
Operating Profit Margin (%) 76.88 68.29 60.69 70.30
Net Profit Margin (%) 12.99 14.90 8.06 13.78
Net Interest Margin (%) 6.82 6.37 7.78 5.67
Return on Assets (%) 1.76 1.97 1.16 1.16
Return on Equity (%) 7.63 8.79 5.22 496
BOPO (%) 23.12 31.71 39.31 29.70
Loan to Deposit Ratio (%) 117.08 117.08 118.51 116.80
Cash Flow / Debt (%) -2.72 -3.84 -1.25 1.64
Interest Coverage Ratio (x) 132.68 135.54 126.03 146.30
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